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GERALDINE TROTTING CLUB INCORPORATED
ENTITY INFORMATION

FOR THE YEAR ENDED 30 JUNE 2025

LEGAL NAME OF ENTITY

Geraldine Trotting Club Incorporated

ENTITY TYPE AND LEGAL BASIS

Not-for-profit public benefit entity under the Incorporated Societies Act 1908.

ENTITY’S PURPOSE OR MISSION

The primary objective of the Club is to promote, conduct and control harness racing and is registered with
Harness Racing New Zealand (“the Code”) consistent with the Code’s constitution. The Club is a recognised
industry organisation in accordance with the Racing Industry Act 2020.

ENTITY STRUCTURE

The Club is primarily engaged in a service activity with focus on conducting and promoting race meetings
consistent with existing racing rules and regulations.

The Club's leadership and management team - along with a good number of volunteer members and staff - are
involved in ensuring that race meetings are conducted as planned and to a level expected by participants,
members and regulators alike.

MAIN SOURCES OF ENTITY’S CASH AND RESOURCES

The Club's mainline revenue is industry funding from the Code which is used to defray the costs and expenses
on the Club's race meetings.

Revenue generated from investments and use of Club's assets include interest and other fees.

MAIN METHODS USED BY ENTITY TO RAISE FUNDS

The terms and amount of industry funding revenue are agreed by the Code and the Club at the beginning of
each racing year based on planned race-meeting events and activities.

In addition, proceeds from sale of goods and services (including charges for use of the Club's assets) are based
on agreed price determined with reference to current market prices for such goods and services.

The Club also receives grants, subsidies and donations from various sources including Club members,
individual and corporate sponsors and industry organisations (Racing New Zealand and the Code and other
clubs).



GERALDINE TROTTING CLUB

ENTITY INFORMATION (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2025

Of particular note, the Club receives services in kind which are considered vital in its race-meeting events; and
although these are highly appreciated, these are difficult to value and hence, not included in this Performance
Report.

ENTITY’S RELIANCE ON VOLUNTEERS AND DONATED GOOD OR SERVICES

As discussed above, the Club is a recipient / beneficiary of various goods and services in kind. These proceeds
are vital in the Club's race meeting events.

Services in kind come in the form of volunteers both during race meeting events and off-season. Volunteers
(mostly members of the Club) are involved in the set-up of race meeting events, various activities during the
event to ensure orderly conduct of the race, and in the day-to-day upkeep and maintenance of the Club's
premises.

Without these donated goods and services, the Club would have required more funds to defray costs and
expenses which would have potentially made the conduct of race meeting events even more challenging. On
this basis, the Club highly values these donated goods and services and considers them a vital part of its
operations.

ADDITIONAL INFORMATION

As the Club is primarily involved in the conduct and promotion of race meetings - rather than the generation of
profit - it is considered a not-for-profit entity for financial reporting purposes. Nonetheless, any profit
generated provides the Club with more resources that make future operations more sustainable; these
resources are held as cash reserves and available for use by the Club as the need arises.

President: Mark Weaver
Vice Presidents: Giles Patrick and Merv King
Committee: David Hay

Glenn Marshall
Jackie Nelson
Ken Tarrant
Ross Vincent

Postal Address

C/- P O Box 226, Lyttelton, New Zealand 8841



GERALDINE TROTTING CLUB INCORPORATED
STATEMENT OF SERVICE PERFORMANCE

FOR THE YEAR ENDED 30 JUNE 2025

DESCRIPTION OF ENTITY’S OUTCOMES

The Club is primarily engaged in the conduct and promotion of harness racing in the Canterbury area. Race
meetings are held at least once per season at Orari Racecourse.

To ensure that the Club meets its goals, prize money has to be built-up from various sources that consequently
enables a more attractive race participation.

The Club's management has also been actively working with the Code and Racing New Zealand to ensure that
industry funding remain a steady source of operational funding for race meetings.

DESCRIPTION & QUANTIFICATION OF OUR OUTPUTS

2025 2024
Racedays 1 1
Races 12 12
Stakes Paid $189,423 $192,500
Starters 141 148

The turnover figures as reported above is the total betting revenue made through the New Zealand Racing Board
from which the Club receives a portion through industry funding. The race meeting was held on 7 December
2024.



GERALDINE TROTTING CLUB INCORPORATED
STATEMENT OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED 30 JUNE 2025

NOTES 2025 2024
Revenue S )
Donations, fundraising and other similar revenue 1 - 1,231
Fees, subscriptions and other revenue from members 1 1,000 1,304
Revenue from goods & services provided 1 282,774 297,340
Interest, dividends and other investment revenue 1 16,226 24,898
Total Revenue 300,000 324,773
Expenses
Volunteer and employee related costs 2 10,705 9,760
Costs relating to goods and services provided 2 295,513 294,787
Grants and donations made 2 - 1,000
Other expenses 2 14,571 11,188
Total Expenses 320,789 316,735
(Deficit)/Surplus for the Year (20,789) 8,038

These Financial Statements must be read in conjunction with the accompanying notes. These accounts have not been audited.
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GERALDINE TROTTING CLUB INCORPORATED
STATEMENT OF FINANCIAL POSITION

AS AT 30 JUNE 2025

NOTES 30JUN 2025 30JUN 2024

Assets S S
Current Assets

Bank accounts and cash 3 36,447 204,142

Debtors and prepayments 3 7,549 23,029

Investment 3 353,634 336,615

Total Current Assets 397,630 563,787

Non-Current Assets

Land — Section - Deposit 7 - 15,500
Property, Plant and Equipment 5 176,643 23,737
Total Non-Current Assets 176,643 39,237
Total Assets 574,273 603,024
Liabilities
Current Liabilities
Creditors and accrued expenses 4 3,928 11,890
Total Current Liabilities 3,928 11,890
Total Liabilities 3,928 11,890
Total Assets less Total Liabilities (Net Assets) 570,345 591,134

Accumulated Funds

Accumulated surpluses 6 392,945 413,734
Capital Gains Reserve 6 177,400 177,400
Total Accumulated Funds 570,345 591,134

These Financial Statements must be read in conjunction with the accompanying notes. These accounts have not been audited.
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GERALDINE TROTTING CLUB INCORPORATED
STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
Cash Flows from Operating Activities S )
Donations, fundraising and other similar receipts - 1,231
Fees, subscriptions and other receipts from members 2,089 835
Receipts from providing goods or services 289,865 293,284
Interest received 22,745 11,507
Payments to suppliers and employees (326,626) (310,462)
GST Movement 751 2,723
Total Cash Flows from Operating Activities (11,176) (882)
Cash Flows from Investing and Financing Activities
Increase in Investment (17,019) -
Purchase of Fixed Asset (139,500) -
Total Cash Flows to Investing and Financing Activities (156,519) -
Net (Decrease)/Increase in Cash (167,695) (882)
Cash Balances
Cash and cash equivalents at beginning of year 204,142 205,024
Cash and cash equivalents at end of year 36,447 204,142
Net change in cash for year (167,695) (882)

These Financial Statements must be read in conjunction with the accompanying notes. These accounts have not been audited.
7



GERALDINE TROTTING CLUB INCORPORATED
STATEMENT OF ACCOUNTING POLICIES

FOR THE YEAR ENDED 30 JUNE 2025

Statement of Compliance and Basis of Preparation
The financial statements have been prepared in accordance with the Racing Industry Act 2020, which requires
compliance with generally accepted accounting practice in New Zealand (“NZ GAAP”).

As the primary objective of the Club is not towards making financial returns but the promotion, conduct and
control of harness racing, it has designated itself as a not-for-profit public benefit entity (PBE) for financial
reporting purposes.

The Club has elected to apply PBE SFR-A (NFP) Public Benefit Entity Simple Format Reporting - Accrual (Not-For-
Profit) on the basis that it does not have public accountability and has total annual expenses of equal to or less
than $2,000,000. All transactions in the Performance Report are reported using the accrual basis of accounting.
The Performance Report is prepared under the assumption that the Club will continue to operate in the
foreseeable future.

Measurement Basis
All figures are rounded to the nearest dollar and presented in New Zealand Dollar ($).

Specific Accounting Policies
(a) Revenue and Direct Costs and Expenses

Revenue is recognised when there is legal right to receive cash either in the current period or in the
future. Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes or duty.

Revenue from sale of goods are recognised when the inventories are sold while revenue from sale of
services are recognised as revenue by the reference to the stage of completion of the service at
balance date, based on the actual service provided as a percentage of the total service to be provided.

Revenue arising from grants, donations, subsidies and items of similar nature (collectively, revenues
from non-exchange transactions) are recognised as revenue upon receipt of the asset unless a
condition (“use or return” the asset received) is attached; in which case, a liability is initially
recognised and upon satisfaction of the condition, the liability is reduced and revenue is recorded.

Expenses are recognised when there is legal obligation to pay cash either in the current period or in
the future. This is the point where the expense is incurred by the Club.

The Club also received services-in-kind from various volunteers and members in conducting race
meeting events. Although these are highly valued by the Club, these are difficult to measure and
hence, not included in the Performance Report. Goods received in kind are recorded as assets when
they are received.

(b) Accounts Receivable
Accounts receivable are recognised at estimated realisable value.

(c) Accounts Payable
Accounts payable and accrued expenses are recognised at the amounts payable.



GERALDINE TROTTING CLUB INCORPORATIED

STATEMENT OF ACCOUNTING POLICIES (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

(d) Property, Plant & Equipment
Property, plant and equipment is measured initially at cost which includes expenditure that is directly
attributable to the acquisition of the asset.

Subsequent to initial recognition, property, plant and equipment are measured using the cost model.
Under the cost model, the item is carried at cost net of accumulated depreciation and any impairment
losses.

Depreciation is recorded to spread the cost of the asset over the expected useful life of the asset,
using the diminishing value method. The expected useful life, depreciation method and any significant
residual value are reviewed on a regular basis.

The Clubs recognises impairment losses on property, plant and equipment when it is assessed to exist
usually indicated when the assets can no longer be used (or no longer serviceable for the intended
purposes) in the normal operations of the Club other than those held for resale. Such loss is recorded
as adjustment to the value of the asset and recognised in the statement of financial performance.

Depreciation rates and methods are as follows:
Buildings DV 4% — 5%
Land SL 0%

Plant and Equipment DV 8% - 40%

(e) Goods and Service Tax (GST)
The Club is registered for GST. All amounts are stated exclusive of GST except for accounts payable
and accounts receivable which are stated inclusive of GST.

(f) Income Tax
Geraldine Trotting Club is exempt from income tax in accordance with the provisions of Section CW
47 (2) of the Income Tax Act 2007.

(g) Bank Account and Cash
Bank accounts and cash in the Statement of Cash Flows comprise cash balances and bank balances
(including short term deposits with original maturities of 90 days or less).

(h) Investments
Investments are recognised upon purchase and initially measured at the amount paid. The Club’s
investments include investments in term deposits.

These are tested for impairment annually and when there is any indication of impairment (i.e., when
the current market price falls below the acquisition cost) the value is adjusted to its current market
price but only if it appears that the carrying amount of the investment will not be recovered. Any
impairment is recognised in the statement of financial performance.

The Club has investments in term deposits with BNZ for which interest revenue is recognised during
the term of the investment. These investments have original maturities of more than 90 days or those
restricted for specific purposes are rolled on a continuing basis unless used by the Club for its
operational cash requirements.

Changes in Accounting Policies
There have been no changes in accounting policies since the previous year. All policies have been applied on
bases consistent with the previous year.



GERALDINE TROTTING CLUB INCORPORATED
NOTES TO THE PERFORMANCE REPORT

FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
S $
1. Analysis of Revenue
Donations, fundraising and other similar revenue
Donations - 1,231
Total Donations, fundraising and other similar revenue - 1,231
Fees, subscriptions and other revenue from members
Membership Subscriptions 1,000 1,269
Total Fees, subscriptions and other revenue from members 1,000 1,269
Revenue from race meetings
Bar Sales 28,653 29,309
HRNZ Race and Meeting Funding 206,425 206,000
Package Sales 39,783 54,623
Sponsorship 7,913 6,870
Workouts and Trials - 539
Total Revenue from race meetings 282,774 297,340
Interest, dividends and other investment revenue
Interest Received 16,226 12,529
Total Interest, dividends and other investment revenue 16,226 12,529
2025 2024
S $
2. Analysis of Expenses
Volunteer and employee related costs
Wages 10,705 9,760
Total Volunteer and employee related costs 10,705 9,760
Costs related to race meetings
Advertising 3,166 2,749
Bar Purchases 11,449 16,453
Catering & Refreshments 3,195 823
General Expenses 3,664 443
General Race Meeting Expenses 9,817 10,594
Package Expenses 27,662 34,625
Photo Finish 1,120 1,062
Promotions/Entertainment 8,913 9,288
Racebooks 1,042 1,578

The notes above are to be read in conjunction with the main statements. The Performance Report has been audited.
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GERALDINE TROTTING CLUB INCORPORATED

NOTES TO THE PERFORMANCE REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
$ $
Racecourse Rental 7,000 7,230
Repairs and Maintenance 20,728 3,748
Secretarial Fee 2,500 2,500
Security 5,834 4,975
Stakes 189,423 193,944
TAB NZ Charges - 4,776
Total Costs related to providing goods or services 295,513 294,787
Grants and donations made
Donation - 1,000
Other expenses
Accountancy Fees 4,246 3,935
Audit 4,864 4,500
Bank Charges 104 9
Depreciation 2,094 2,744
Insurance 134 -
Legal Expenses 3,063 -
Rates 66 -
Total Other expenses 14,571 11,188
2025 2024
$ $
3. Analysis of Assets
Bank accounts and cash
BNZ Current Account 17,811 185,626
Westpac Current Account 5,727 5,725
Westpac Imprest Account 12,909 12,792
Total Bank accounts and cash 36,447 204,142
Debtors and prepayments
Accounts Receivable 4,865 14,180
GST Refund Due/(Payable) 323 (60)
Interest Receivable 2,361 8,909
Total Debtors and prepayments 7,549 23,029
Investment
Orari Equestrian Centre 15,448 15,448
Term Deposits 338,186 321,167
Total Investments 353,634 336,615

The notes above are to be read in conjunction with the main statements. The Performance Report has been audited.
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GERALDINE TROTTING CLUB INCORPORATED

NOTES TO THE PERFORMANCE REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
$ $
4. Analysis of Liabilities
Creditors and accrued expenses
Accounts Payable 3,928 11,890
Total Creditors and accrued expenses 3,928 8,445

5. Property, Plant and Equipment

Opening Purchases Sales/Disposals Current Year Closing
Carrying Depreciation Carrying
Amount and Amount
Impairment
Buildings 14,712 - - 612 14,100
Land - 155,000 - - 155,000
Plant & Machinery 9,026 - - 1,483 7,543
Total 155,000 176,643

Opening Purchases Sales/Disposals Current Year Closing

Carrying Depreciation Carrying
Amount and Amount
Impairment
Buildings 15,351 - - 638 14,712
Plant & Machinery 11,132 - - 2,106 9,026
Total 26,482 - - 2,744 23,738

6. Accumulated Funds

Accumulated Capital Total
Surpluses or Gains
Deficits Reserve
Opening Balance 413,734 177,400 591,134
(Deficit) for the year (20,789) - (20,789)
Closing Balance 392,945 177,400 570,345
Accumulated Capital
Surpluses or Gains
Deficits Reserve
Opening Balance 405,696 177,400 583,096
Surplus for the year 8,038 8,038
Closing Balance 413,734 177,400 591,134

Capital Gains Reserve

The Capital Gains Reserve was established following the sale of land in June 2020. The gain from the sale,
totalling $177,400, was fully realised and received in cash at the time of settlement. This amount was set aside
in a separate reserve within Accumulated Funds to reflect the one-off nature of the transaction. The reserve is
not subject to any restrictions and can be used at the discretion of the Club. As at 30 June 2025 the full amount
of $177,400 remains in the Capital Gains Reserve, with no transfers or uses recorded since it was created.

7. Commitments
There are no other commitments as at 30 June 2025 (2024: $155,000 for the purchase of land)

The notes above are to be read in conjunction with the main statements. The Performance Report has been audited.
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GERALDINE TROTTING CLUB INCORPORATED

NOTES TO THE PERFORMANCE REPORT (CONTINUED)
FOR THE YEAR ENDED 30 JUNE 2025

8. Contingent Liabilities and Guarantees
There are no contingent liabilities or guarantees as at 30 June 2025 (2024: nil)

9. Related Parties
During the year no transactions took place with related parties: (2024: Nil)

10. Events After the Balance Date
There have been no material events after 30 June 2025 that would require adjustment to or disclosure in these
financial statements.

The notes above are to be read in conjunction with the main statements. The Performance Report has been audited.
13
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